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Introduction & scope

BlueBay Asset Management LLP’s (“BlueBay”, the “Company”) is part of the Royal Bank of Canada Group
(the “RBC Group”). This Statement outlines the nature of BlueBay’s commitment to the 2020 UK
Stewardship Code.

The Financial Reporting Council (FRC) has published a new (Code) setting
out good stewardship practice for asset managers, asset owners and service providers when engaging with
investee companies.

The new Code replaces the previous that had been in existence since 2012, and took effect on

1t January 2020. Intended to set high expectations for practice, increase transparency and promote a
market for effective stewardship, the main changes from the 2012 Code relates to a redefinition of
stewardship, which is more holistic and includes accounting for environmental, social and governance (ESG)
factors, the formal expansion of asset classes beyond UK listed equities, focus on purpose and governance
as well as more detailed reporting expectations on activities and outcomes. With regards to asset managers
(investment managers), there are 12 principles covering purpose and governance, investment approach as
well as engagement and exercising rights.

While the Code, reporting on its application, and applying to be a signatory’ are all voluntary, Financial
Conduct Authority (FCA) regulated asset management firms covered by the

are required to disclose the nature of their commitment to the Code or
where they do not commit to the Code, their alternative investment strategy. This statement constitutes
BlueBay’s disclosure to this Rule.

Asset managers, asset owners and service providers can apply to become a signatory to the Code.
Organisations wishing to become signatories may begin applying the Principles from 1t January 2020.
In order to become a signatory, organisations are required to submit an annual Stewardship Report (the
Report) to the FRC explaining how they have applied the Code over a 12-month period. Those deemed
by the FRC as meeting the reporting expectations will be listed as signatories to the Code.

Review

This Statement will be reviewed annually, or more frequently than this, where a material change occurs
and, if appropriate, updated to reflect changes in circumstances and practice. The Statement is owned
by the ESG Investment function, with oversight and approval provided by the BlueBay ESG Investment
Working Group.

Last statement update: October 2021

" Asset managers (investment managers) who can apply to become a signatory to the Code are those who manage assets on behalf of
UK clients or invest in UK assets.



BlueBay’s position on the Code

BlueBay is committed to the 2020 Code. We have applied and have been accepted as signatories to the
Code?. Our 2020 annual Stewardship Report has been approved by FRC and is available on our

Our signatory status and Report is also available on the FRC’s which includes the full list of
voluntary signatories to the Code with links to their respective Reports.

BlueBay also reports on its wider ESG investment efforts on our corporate website ( )
as well as in a range of other documents available on the website.
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Contact Details

For more information about ESG investment management at BlueBay, please contact:

For information purposes only. This document is produced and issued in the United Kingdom (UK) by BlueBay Asset Management LLP
(BBAM LLP or BlueBay), which is authorised and regulated by the UK Financial Conduct Authority (FCA), registered with the US
Securities and Exchange Commission (SEC) and is a member of the National Futures Association (NFA) as authorised by the US
Commodity Futures Trading Commission (CFTC). The registrations and memberships noted should not be interpreted as an
endorsement or approval of BlueBay by the respective licensing or registering authorities. This document is intended only for
“Professional Clients” and “Eligible Counterparties” (as defined by the FCA and the UK Law and regulations that implemented the
Markets in Financial Instruments Directive “MiFID”) and should not be relied upon by any other category of customer in any other
jurisdiction. To the best of BlueBay’s knowledge and belief this document is true and accurate at the date hereof. The information
contained herein has been obtained from, or is based upon, sources considered to be reliable; however, no representation is made by
BlueBay or any of its affiliates as to the accuracy or completeness of any statements. Opinions and estimates constitute BlueBay
judgment and are subject to change without notice. BlueBay does not sponsor or endorse any of the companies mentioned above
whose names are used for illustrative purposes only. No part of this document may be reproduced, redistributed or passed on, directly
or indirectly, to any other person or published, in whole or in part, for any purpose in any manner without the prior written permission of
BlueBay. Copyright 2021 © BlueBay, is a wholly-owned subsidiary of RBC and BBAM LLP may be considered to be related and/or
connected to RBC and its other affiliates. ® Registered trademark of RBC. RBC GAM is a trademark of RBC. BlueBay Asset
Management LLP, registered office 77 Grosvenor Street, London W1K 3JR, partnership registered in England and Wales number
0OC370085. The term partner refers to a member of the LLP or a BlueBay employee with equivalent standing. Details of members of the
BlueBay Group and further important terms which this message is subject to can be obtained at www.bluebay.com. All rights reserved.

2 BlueBay applied to be a signatory to the Code in March 2021. Notification of acceptance as a Code signatory occurred in
September 2021.



